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CHARTERED PROFESSIONAL ACCOUNTANTS* Jeremy J. Childs, CPA, CA
* Denotes Professional Corporation Marie C. Chanton, CPA, CA

241 Columbia Avenue, Castlegar, BC VIN 1G3 Phone: (250) 365-7287 Fax: (250) 365-6066

INDEPENDENT PRACTITIONER'S REVIEW ENGAGEMENT REPORT

To the W.E. Graham Community Service Society Board of Directors

We have reviewed the accompanying financial statements of W.E. Graham Community Service Society
that comprise the statement of financial position as at February 28, 2025 and the statements of
operations, changes in net assets and cash flow for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian accounting standards for private enterprises, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Practitioner's responsibility

Our responsibility is to express a conclusion on the accompanying financial statements based on our
review. We conducted our review in accordance with Canadian generally accepted standards for review
engagements, which require us to comply with relevant ethical requirements.

A review of financial statements in accordance with Canadian generally accepted standards for review
engagements is a limited assurance engagement. The practitioner performs procedures, primarily
consisting of making inquiries of management and others within the entity, as appropriate, and applying
analytical procedures, and evaluates the evidence obtained.

The procedures performed in a review are substantially less in extent than, and vary in nature from,
those performed in an audit conducted in accordance with Canadian generally accepted auditing
standards. Accordingly, we do not express an audit opinion on these financial statements.

Other matter

Our review was an initial engagement upon first-time adoption of Canadian accounting standards for
not- for-profit organizations and comparative figures have not been subject to an audit or a review
engagement.

Conclusion,

Based on our review, nothing has come to our attention that causes us to believe that the financial
statements do not present fairly, in all material respects, the financial position of W.E. Graham
Community Service Society as at February 28, 2025, and the results of its operations and its cash flow
for the year then ended in accordance with Canadian accounting standards for not-for-profit
organizations.

Chibs (ot

CHILDS CHANTON
May 28, 2025 CHARTERED PROFESSIONAL ACCOUNTANTS
Castlegar, British Columbia
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W.E. GRAHAM COMMUNITY SERVICE SOCIETY
STATEMENT OF FINANCIAL POSITION

(Unaudited - See Independent Practitioner's Review Engagement Report)
As at February 28, 2025

March 1
2025 2024 2023
Assets
Current assets
Cash and cash equivalents $ 526,435 $ 409,453 $ 339,995
Accounts receivable 19,087 8,086 13,876
Taxes receivable 1,837 5,327 3,561
547,359 422,866 357,432
Tangible capital assets (Note 3) 309,697 344,227 389,910
Total assets 857,056 767,093 747,342
Liabilities
Current liabilities
Accounts payable and accrued liabilities $ 23,886 $ 11,661 $ 35,078
Deferred revenue (Note 4) 225,272 151,052 91,628
Wages payable 38,120 16,793 2,980
Government remittances payable 2,370 9,436 8,901
289,648 188,942 138,587
Net assets
Invested in tangible capital assets 309,708 344,238 389,910
Unrestricted 257,700 233,913 218,845
567,408 578,151 608,755
Total liabilities and net assets $ 857,056 $ 767,093 $ 747,342

APPROVED ON BEHALF OF THE BOARD:

The attached notes are an integral part of these financial statements



W.E. GRAHAM COMMUNITY SERVICE SOCIETY

STATEMENT OF OPERATIONS
(Unaudited - See Independent Practitioner's Review Engagement Report)
For the Year Ended February 28, 2025

2025 2024
Revenues
Grants $ 766,536 $ 635,686
Donations 45,151 55,775
Other income 91,662 43,714
Fundraising 8,603 15,348
Fees 20,273 10,535
Interest 5,671 3,373
937,896 764,431
Expenditures
Wages and benefits 631,969 492,677
Supplies 64,955 76,008
Contract work 48,716 51,986
Amortization 34,530 45,683
Program costs 66,238 37,706
Insurance 30,249 28,347
Travel 11,996 10,938
Professional fees 25,921 9,789
Bad debts 90 9,415
Office expenses 10,740 7,150
Membership and licenses 9,320 7,587
Utilities 6,593 7,393
Repairs and maintenance 1,662 4,547
Telephone and internet 4,389 4,533
Advertising and promotion 747 942
Bank charges and interest 524 334
948,639 795,035
Deficiency of revenues over expenses $  (10,743) $ (30,604)

The attached notes are an integral part of these financial statements



W.E. GRAHAM COMMUNITY SERVICE SOCIETY
STATEMENT OF CASH FLOW

(Unaudited - See Independent Practitioners' Review Engagement Report)
For the Year Ended February 28, 2025

2025 2024

Operating transactions

Cash receipts from grants and fundraising $ 999,021 $ 812,283

Cash paid to projects and suppliers (270,003) (267,868)

Interest received 5,671 3,373

Cash paid to employees, including benefits (617,707) (478.331)
Cash applied to operating transactions 116,982 69,457
Cash applied to investing transactions - -
Cash provided by financing transactions - -
Increase in cash and cash equivalents 116,982 69,457
Cash and cash equivalents, beginning of year 409,453 339,996
Cash and cash equivalents, end of year $ 526,435 $ 409,453

The attached notes are an integral part of these financial statements



W.E. GRAHAM COMMUNITY SERVICE SOCIETY
STATEMENT OF CHANGES IN NET ASSETS

(Unaudited - See Independent Practitioners' Review Engagement Report)
For the Year Ended February 28, 2025

Invested in 2025
Capital assets Unrestricted Total
Net assets, beginning of year $ 344238 § 233913 578,151
Excess of revenues over expenses - (10,743) (10,743)
Amortization of capital assets (34,530) 34,530 -
Balance, end of year $ 309,708 § 257,700 567,408
Invested in 2024
Capital assets  Unrestricted Total
Net assets, beginning of year $ 389910 $ 218,845 608,755
Deficiency of revenues over expenses - (30,604) (30,604)
Amortization of capital assets (45,672) 45,672 -
Balance, end of year $ 344,238 $ 233,913 578,151

The attached notes are an integral part of these financial statements



W.E. GRAHAM COMMUNITY SERVICE SOCIETY
NOTES TO THE FINANCIAL STATEMENTS

(Unaudited - See Independent Practitioners' Review Engagement Report)
February 28, 2025

1. PURPOSE OF THE ORGANIZATION

W.E. Graham Community Service Society ("the Society") is a non-profit organization based in Slocan,
British Columbia. The Society incorporated in 2022 under the British Columbia Act.

The Society provides programs and services that actively engage individuals and families in the Slocan
Valley.

The Society facilitates lifelong learning opportunities for all community members, and also provides
leadership in community, economic, and social development.

2. SIGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared in accordance with Canadian accounting standards for
not-for-profit organizations (Part III of the CPA Canada Handbook) and includes the significant
accounting policies summarized below.

Revenue recognition

The Society follows the deferral method of accounting for grant contributions. Unrestricted grants are
recognized as revenue when the amount to be received can be reasonably estimated and collection is
reasonably assured. Externally restricted contributions are deferred when recorded and recognized as
revenues in the periods in which they are spent on their respective programs and the restrictions are
met.

Investment income is recognized as revenue as earned.

Cash and cash equivalents

Cash and cash equivalents include bank balances savings accounts and short-term money market
investments having a maturity of less than three months.

Capital assets

Capital assets are stated at cost less accumulated amortization. Amortization is based on the estimated
useful life of the asset and is calculated using the declining balance method at the following anticipated
lifespans:

Furniture, fixtures and equipment 10%
Computer equipment 30%
Building improvements 4%

Motor vehicles 30%



W.E. GRAHAM COMMUNITY SERVICE SOCIETY

NOTES TO THE FINANCIAL STATEMENTS

(Unaudited - See Independent Practitioners' Review Engagement Report)

February 28, 2025

Use of estimates

The preparation of financial statements in accordance with Canadian accounting standards for non-
profit organizations requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and the reported amounts of revenues and expenses during the period.
Actual results could differ from management's best estimates as additional information becomes

available in the future. Significant estimates include the useful life of tangible capital assets.

Income taxes

The Society is exempt from income taxes under section 149 (1) of the Income Tax Act.

Financial instruments

Financial instruments consist of cash, accounts receivable, accounts payable and accrued payroll and
benefits. Financial instruments are initially recorded at fair value and subsequently recorded at cost or

amortized cost net of provisions for impairment.

3. TANGIBLE CAPITAL ASSETS

Accumulated Net Net

Cost  Amortization 2025 2024

Furniture, fixtures and equipment $ 189,071 $ 117,079 $ 71,992 $§ 89,990
Computer equipment 50,745 38,606 12,139 17,341
Land and building 204,004 2,274 201,730 202,844
Vehicles 57,230 33,394 23,836 34,052
$ 501,050 § 38,468 $ 309,697 § 344,227

4. DEFERRED REVENUE

2025 2024

Beginning balance $ 151,052 $ 91,628
Additions to deferred contributions 840,316 635,685
Recognition of deferred contributions (766,096) (576,261)
Ending balance $ 225,272 $ 151,052




W.E. GRAHAM COMMUNITY SERVICE SOCIETY
NOTES TO THE FINANCIAL STATEMENTS

(Unaudited - See Independent Practitioners' Review Engagement Report)
February 28, 2025

5.

FINANCIAL INSTRUMENTS

The Society is exposed to the following potentially significant financial risks through its
transactions in financial instruments:

Credit risk: Credit risk is the risk that the Society will be unable to collect on its accounts
receivable. Accounts receivable are widely distributed among customers. Management monitors this
risk on an ongoing basis. This risk has remained unchanged since the prior period.

IMPACT OF THE CHANGE IN THE BASIS OF ACCOUNTING

The company has elected to apply Canadian accounting standards for not-for-profit organizations (Part
III of the CPA Canada Handbook). The financial statements for the year ended March 1, 2023 are the
first financial statements for which the entity has applied these standards.

The financial statements for the year ended March 1, 2023 were prepared in accordance with the
provisions set out in the CPA Canada Handbook (Section 1500 - First-time adoption)

The impact of adopting these standards was accounted for in opening net assets at the date of
transition, i.e., March 1, 2023.

The following changes have been made to the opening statement of financial position and the
comparative period statement of operations as well as their effects on net assets, to the extent
practicable. These changes convert the opening balances that were not prepared under an accounting
framework to opening balances prepared in accordance with Canadian accounting standards for not-
for-profit organizations (Part III of the CPA Canada Handbook).

- An opening balance of deferred revenues amounting to $91,627 were recorded as of March 1, 2023,
reducing grant revenues by $91,627
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